
Get early access to your annual 
statement of benefits through 
your Member Access account!

Your annual statement for 2013 
will be available in Member 
Access on February 20th.

Your Personalized Pension Estimate 

When reviewing this statement of benefits, you should be aware of the following:

• Financial amounts are estimates only may not include all benefit options. 

• Benefit estimates do not guarantee your eligibility for benefits and they do not guarantee the 

amount of any benefit.  
• IMRF benefits are reduced by the amount of any benefit prepayments. 

According to our records:
Date of birth: 05/01/1963 

SSN --- - -- -XXXX  
Gender: Female

You are currently vested for Regular plan pension.    

Your first pension estimate was calculated using your current service and earnings. Any additional 

estimates projected your service and earnings to a future date. 

All of the estimates provided below are based on IMRF’s Standard payment option.  Under the 

Standard payment option, you receive the same pension amount every month after you retire for the 

rest of your life, regardless of how long you live.  Annually, that amount is increased by 3% of the 

original pension amount.  However, when you retire you may be eligible for other payment options.  

See below for details.
 

 
 

Retirement 
 

 Monthly 
Monthly Total Received     

 Work Through 
Date 

 Service  
FRE 

Pension After 20 Years

   09/30/2014 
06/01/2019 

  8 Yrs 0 Mos  
$6,098 

$692 
$100,661

 05/08/2020 
06/01/2019 

13 Yrs 8 Mos 
$8,275 

$1,606 
$233,378

 05/08/2025 
06/01/2025 

18 Yrs 8 Mos  
$10,068 

$3,255 $1,040,595

You contribute to IMRF’s Voluntary Additional Contribution (VAC) plan. If you retire with an IMRF 

pension, you can receive your VAC in a lump sum or as an additional lifetime monthly pension. The 

chart below provides estimates of your lump sum and pension options under the VAC plan. Projected 

amounts assume you will continue to contribute (v1 percent or $xxx.xx per month) to the VAC plan until 

the projected retirement date. 
 

Work Through 
Retirement Date 

Lump Sum 
Monthly Pension 

   
09/30/2014 

06/01/2019 
$57,413 

$322 
 

 
05/08/2020 

06/01/2019 
$158,494 

$887

 
05/08/2025 

06/01/2025 
$293,895 

$1,172

Your final rate of earnings (FRE) is an average of your highest 48 consecutive months of earnings 

within your last 10 years service. Usually, this is the average of your last 48 months of service. If you 

are already vested in IMRF, your first estimate is based upon your current FRE. 

Pension estimates that project to a future termination date assume a four percent annual wage 

increase and use a different FRE to estimate your pension.

When you retire, your pension will be based upon your actual final rate of earnings and service 

credit.

Optional Payout Plan
If you retire before age 62, under the Optional plan  you choose to receive a larger pension payments 

until age 62. Once you reach age 62, your pension payments are decreased.

  If you retire and are under age 62, we will advise you of the amounts payable under the Standard 

payout and under the Optional payout.  The calculations of the Optional payout vary based on gender, 

age, and retirement pension amount and can be computed on an individual basis only.
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Illinois Municipal Retirement Fund

Personal Statement of Benefits

For Mary A. Member as of December 31, 2013

Your IMRF Benefits At a Glance

Retirement Benefit

You are vested (eligible) for an IMRF pension.

Earliest date you can receive a pension is June 1, 2015. 

Your estimated monthly pension  .........
...........

...........
...........

...........
......... $1,606

Your estimated annual pension  ..........
...........

...........
...........

...........
........ $19,272

Read more inside

Understanding the value of your pension

The estimated amount you would need to accumulate 

in a private retirement savings account to purchase an annuity 

that would provide a lifetime income equal to your IMRF pension

 ...........
...........

...........
...........

...........
...........

...........
...........

...........
...........

. $426,000

Assumes you receive a standard IMRF monthly pension of $1,606 at age 55

 

Total IMRF Service Credit

Total service credit as of December 31, 2012 ...........
...........

  12 Years 3 Months

Service credit you earned in 2013 ...........
...........

...........
...........

.........   12 Months

Total IMRF service credit as of December 31, 2013 ...........
.   13 Years 3 Months

Read more about your IMRF service credit inside

Can you spare 15 minutes?

That’s all it will take to review your 2013 IMRF Member 

Statement of Account. You can avoid problems in the 

future by taking the time now to check your service credit, 

contributions, and benefit estimates.  

•	Review and update your 
beneficiary information

•	Change your name, address 
and telephone information

•	Review your service credit, 
wage history, and member 
contribution balance

•	Apply for: 
•	 Disability benefits
•	 Past service credit
•	 Retirement

Join the IMRF Community! Follow TheIMRF on Facebook and Twitter.

Your IMRF pension may be your 
most valuable retirement asset

IMRF February 2014

www.imrf.org/myimrf

Manage your benefits with Member Access:


